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KLG Capital Services Limited
Statement of Standalone Audited Financlal Results for the quarter and year ended March 31, 2023

{Rs. In Lacs)
8r. Particulars Quarter ended Yoar ended
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31,03.2022
Audited Unaudited Audited Audited Audited
I |Income
come 17.64 18,48 74.64 16.83
9.83 002 - 085 0,57
27.47 18.50 18.84 8449 ) 77,40 |
penses 1.98 6.86 141 10 569 |
: o 9.90 9,90 16,20 4320
p 3.84 2,08 395 12 10,70
(d) Dapreciation and emorisation expenges : : 2 = B
(g) Profassicnal charges 51 . 084 111 83
(f) Other expenses 652 6.95 3.51 25.08 14 45
T 2275 2577 25,91 80.66 I5.87
lil |Profit before exceptional items and tax (II4V) 472 (7.27) (6.97) (6.17) 1.53
IV_|Exceplional ilems : : =
Total Excaptional IteTs R - - s
Preflt before tax (V-VI) 472 (7.27) {6.97) (6.17) 1.53
VI |Tax Expenses
(a) Current Tax (1.23) z 0.40
b) Deferred Tax - 0.00 0.00 0.00
c) Incomae lax for earlier years 0.05 0.29 0.05 0.30
Totfal Tax expenses 0.05 - (0.94) 0.05 0.70
Vil_|Profit for the periodfyear (VII-VIll) 4.67 (7.27) (6.03) (6,22) 0.83
Vil Comprehensive Income = : x =
IX_|Total Camprehensive Income X Li H —
X |Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 320.24 320.24 320.24 320.24 32024
Xl |Reserve excluding Revaluation Reserves as per balance shaet - 435,69 441.91
of previous accounting year
Xll_|Earmni re {of Rs. 10 each) (not annualised)
Basic 0.15 (0.23) (0.19) (0,18) 0.03
Diluled 0.15 {023} [0.19) (0,18) 003
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Standalone Statement of Assets and Liabilities

Rsiniacs
[Fariculars As at As at
314&{-23 31-Mar-22
Audited | (Audited) |
ASSETS
Financial Assats
Cash and Cash Equivalents 0.41 2.68
Loans 1,022.00 1,182.00
Invesimenls 46.85 37.01
Other Financlal Assats 59.52 41,69
1,128.78 1,263.28
INon Financial Assots
Deferred Tax Assels 0.02 0.02
0.02 0.02]
Total Assets 1,128.80 1,263.30
Liabilities and Equity
Financial Liabllities
Borrowings 26.87 16a.76
Other Financial Lizbilities 11.23 6,22
38.10 165.98
Non Financlal Liabilities
Current Tax 331.81 332.21
Provisions 2.98 2.96
334.77 335.17
|Equity
Equity Share Capital 320,24 320.24
Other Equity 435,69 441.91
755.93 762.156
Total Equity and Liabilities 1,128.80 1,263.30




KLG CAPITAL SERVICES LIMITED

Registered Office: SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023.
CIN: L67120MH1994PLC218169; Tel: 022-6619 9000; Fax: 022-2269 6024
E-mail; company.secretary@klgcapital.com; Website: www.klgcapital.com

STATEMENT OF STANDALONE CASH FLOWS

IPartciluars Mar-23 Mar-22

Audited Audited

Cash flow from Qperaling Activities

Net Protit betore tax (6.18) 153
Fair value of Investmeant (9.83) -
Depreciation and Amarlization Expenses .

perating Profit before Working Capital changes (16.01) 153
djustment for Working Capltal changas
Increase)/Decrease in Shori-lenm Loans and Advance (0.30) (0.43)
Increase/(Decrease) In Trade and Other Payabla 502 (90.00)
Cash generaled from Operalions (11.29) (88.90)
Direct taxes (0.45) (1.80)
Cash flow from Oparating Actlvitles (11,74) (90.80))
Cash flow from Invesling Activities
Inler Corporate Deposit 160.00 -
Interest Recelved (17.64) .
Nel Cash used in Invesiment Activities 142.36 .
(Cash flow from Financing Activities
Increase/(Decraase) in Shor-ermm Borowings (132.89) 82,35
Nel Cash used in Financing Activities (132.89) 9235
Met increase | decrease in Gash & Cash Equivalents 227 1.55
(Cash & Cash Equivalents -Opening 268 113
(Cash & Cash Equivalents -Closing 0.41 2,68
Notas:

1 The above Standalone Financlal Results were reviewed by Audil Committee and thereafer approved by the Board of Directors In their respactive
Mesaling held on 24th May, 2023.

2 The Standzlone Financial Resulls have have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under the Companies
(Indian Acconting Standards) (Amendment) Rules, 2016. The Company adopted Ind-AS w.e.f April 1, 2018 (with a transition date of April 1, 2018)
and accordingly, these financial results have been prepared in accrdance with recognition and measurement princlpals of Ind-AS 34 " Interim
Financizl Reporiing” prescribed under Section 133 of the Companies Act, 2013 read with relevent rules there under and other accounting principles
generally accepted in India.

Tha Company is operating in Single Segment.

4 The figures for the quarter ended March 31, 2023 end March 31, 2022 are the balancing figures between ihe audited figures in respect of full financial
year and published year lo date figures up the third quarler of respeclive financial year, The figures for the previous periods and for the year ended
March 31, 2022 have bean regroupad and rearranged to make them comparable with those of current year.

By order of the Board of Directors

- C ~ For KLG Capital Services Limited
A eBNICE 5
cgi— Ll ~ ;
' f[ el @M )51 CHINTAN RAJESH CHHEDA
Place: Mumbal |2 W /m_.’ Director
Date : 24-05-2023 \‘ %) e DIN : 08098371
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m( BHARAT SHAH & ASSOCIATES

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of KLG CAPITAL SERVICES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of KLG CAPITAL
SERVICES LIMITED (“the Company”) for the quarter and year ended 31st March, 2023 (“the
Statement”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us these
financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulationg
in this regard; and

. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter and year ended 31st March, 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These_standalone financial results have been prepared on the basis of standalone annual financial

s'l’ne Jh ~ he Company s Board of Directors are responsible for the preparation and presentation of
f the {arda ofie financial results that give a true and fair view of the net loss and other comprehensive

1| pmcomu and utl °r financial information in accordance with the recognition and measurement principles
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laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error. In preparing the standalone financial results,
the Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial results, As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statement
on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operative effectiveness of such controls,

. ’_"'E‘iﬁlu_"apc\ the appropriateness of accounting policies used and the reasonableness of accounting
' 1mates‘a{1\1d related disclosures made by the Board of Directors.

~0n the appropriateness of the Board of Directors’ use of the going concern basis of

J £/ ] " % i = 3 :
ng and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial results include the results for the quarter ended 31st March, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For BHARAT SHAH & ASSOCIATES,
Chartered Accountants

(Firm Reg. No: 101249W A
e /R
f’_—‘ | AU ; . )

é]fqﬂ Cg’ﬂﬁ@

(BHARAT A, SHAH)
PROPRIETOR

Membership No.32281

UDIN: 23032281BGXMQU4822
Place: Mumbai

Date: 24/05/2023
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KLG Capital Services Limited
Statement of Consolidated Audlted Financlal Resulls for the quarter and yesr ended March 31, 2023

(Rs. In Lacs)
8. Particulara Quarter ended Year ended
Ne. 31,03,2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
I |Inceme .
Revenue from operations 17.64 18.48 18.94 74.684 7683 |
Oiher Income 9.83 0.02 - 2.85 057
TIptalincome 27.47 18,50 18,94 84,49 17.40
Il_|Expenses
2) Employees benefls expenses 28 BE 1.41 10.64 5.69 |
(o) Rent Expenses 80 80 16.20 40,50 43,20
ity 3,84 06 3.05 12.38 10.70
i 0.51 s 084 [KE1 5]
{f) Olher expansas 6.87 7.00 3.81 26,49 15.00
T: = 23.20 2582 26,21 81,12 16,
Il |Frolit before except/onal Items and tax (IIl-1V) 4.27 (7.32) {1.27) (6.63) 0.80
IV |Exceplional ilems i [ =
Tolal E> al itama . - - =
V  |Profit befors tax (V-VI) 4.27 (7.32) (7.27) (6.63) 0.90
VI |Tax Expenses
(8) Current Tax - - (1.23) 0.40
(b) Defarred Tax . - - -
(€) Income \ax for earlier years 0,05 - 0.28 0.05 0.30
Total Tax expenses 0.05 . {0.94) 0.05 0.70
VII_|Profit for the pariod/year (VII-VIll) 4.22 (7.32) (6.33) {6.68)| 0.20 |
1l . 5
X_|Total re i i = ol
¥ |Paid-up Equily Shars Capilal (Face Velua of Rs.10/- per shara) 320.24 320.24 320.24 320.24 320.24
XI |Reserve excluding Revalualion Reserves as per Balance sheet 428,74 435.42
of previous accounting year
! a lised)
sic 013 ro.ag_\1 (0,200 0.21) 0.01
Diluted 013 (0,23} {0.20) 021 004
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Consolidated Statement of Assets and Liahilities

Rs in Lacs
[Farticulars As at s at
31-Mar-23 31-Mar-22
Ui Audita
ASSETS
Financial Assats
Cash and Cash Equivalanls 0.81 2,88
Loans 1,022.00 1,182.00
Invesimants 10.85 1.01
Oiher Financlal Assels 89.08 71.30
1,122.84 1,257.19 |
Nen Financial Assels
Deforred Tax Assels 0.02 0.03
0.02 0.03
Current Assels
Total Assals 1,122.56 1,257.22
Liabilitles and Equity
LIABILITIES
Financial Liabilities
rawings 26.87 158.76
Other Financial Liabillliss 11.84 6,83
38.81 166.39
Non Financial Liabilities
Current Tax an.e 33221
Provisions 2.96 296
334,77 336.17
|Equity
Equity Share Capilsl 320,24 320.24
Other Equity 428.74 435.42
Totsl Equity 748.98 755.66
Total Equity and Liabllities 1122 56 1957.22 |
s £05% |
TP
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STATEMENT OF CONSOLIDATED CASH FLOWS

Pariciiuars Mar-23 Mar-22
Audited Auditod
(Cash fiow from Operating Activities
Net Profit betore tax (6.63) 090
Adjusiment for:
IFair Valua of Cument Investment (9.83) 2
Deprecialion end Amoriizalion Expenses - -
Cparating Profit before Working Capital changes (16.46) 0.90
Justment for Working Capltal changes
(Increase)Dacreasa in Trade Recelvabdles (0.14) -
Incraase/{Decrease) In Trade and Ofher Payabla 53 (89.80)
Cash generated from Operations {11.29) (66.90)
Direct laxas (0.45} (1.80)
Cash fow from Operating Activities (11.74) (90.80)
Cash flow from Investing Activitles
Inler Corporale Deposit 160.00 -
Inleres| Recelved (17.64)
Net Cash used In Investment Activities 142,36
Cash flow from Financing Activities
|Incmasa'tneweasej in Shart-term Bomowings (132.89) 92.35
Net Cash used In Financing Activities {132.80) 92.35
Net increasa / decraase in Cash & Cash Equivalents (2.21) 1.65
Cash & Cash Equivalents -Opening 288 1.33
Lash & Cash Equivatents -Ulosing 0.61 2.8
Notes:

1 ‘I:he above Consolidated Financial Results were reviewed by Audit Commiltee and thereafler approved by the Board of Direclors in thelr respective Meeling
held on 24th May, 2023.

2 Tha Consolidated Financial Resulls have have been preparad In accardance with Indian Accounling Slandards (Ind-AS) nolified under the Companies (Indian
Accanling Standards) (Amendment) Rules, 2018, The Company adoplad Ind-AS w.e.f April 1, 2018 (with a Iransilion dale of April 1, 2018) and accordingly,
these financial resulls have baen prepared In accrdance with recognlition and measurement principals of Ind-AS 34 * Inlerim Financlal Reporting® presaribed

under Section 133 of the Companies Agt, 2013 read wilh relevant rules there under and olher accounling principles generally accepted In India.

3 The Company is operating in Single Segmant.

4 The figures for the quarter ended March 31, 2023 and March 31, 2022 ara tha balancing figures between the audited figures in respect of full financial year
and publishad year lo date figures up the thind quarier of respectiva financial yaar. The figures for the previous perlods and for the year endad March 31, 2022
have been regrouped and rearranged lo make Ihem comparabie wilh those of current year.

& GHINTAN RAJESH CHHEDA
Flace: Mumbail Director
Date ! 24.05-2023 DIN : 0BO8B371
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of KLG CAPITAL SERVICES LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of of KLG Capital
Service Limited (hereinafter referred to as “the Holding Company”) and its Subsidiary KLG Stock Brokers Private
Limited for the quarter and year ended 31st March, 2023 (“the Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
[inancial results:

a. Include the Consolidated annual financial results of the following entities:

Name of the Company Relationship
KLG Capital Service Limited Holding
KLG Stock Brokers Private Limited Subsidiary

Both of them collectively formed as “Group”

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit/loss other comprehensive income and other financial
information of the group for the quarter and year ended 3 1st March, 2023.

: ; raudit in accordance with the Standards on Auditing (SAs) specified under section
\ ( 143(10) of thc Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

W\
LAY (-. 5
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described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the each entity and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the consolidated financial results, the respective Board of Directors of the
Companies are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
Group’s financial reporling process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantce that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Mlsst tementa can arise from fraud or error and are considered material if, individually or in the
e, tbey could reasonably be expected to influence the economic decisions of users taken on the

J-— 'i
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basis of these consolidated financial results. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statement on whether the Company has adequate internal financial controls with reference to
consolidated financial statements in place and the operative effectiveness of such controls.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease Lo continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Group regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

cthical requirements regarding independence, and to communicate with thern all relationships and other

matter§ fhat-may reasonably be thought to bear on our independence, and where applicable, related
e I S N
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Other Matters

The Consolidated financial results include the results for the quarter ended 31st March, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us,

For BHARAT SHAH & ASSOCIATES,
Chartered Accountants
(Firm Reg. No: 101249

(BHARAT A. SHAH)
PROPRIETOR

Membership No.32281
UDIN: 23032281BGXMQV3549

Place: Mumbai
Date: 24/05/2023



